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BBeneHnue

erofHs, B Bek M@ poBoro nporpecca, koraa [T-TexHomornm ceMu-
MMWIbHBIMM LIIaTaMy UOYT BIiepe[, repef, BepyIMMIM MyCyJIbMaHaMu
BCTAIOT BOITPOCHI OTHOCUTEIBHO JO3BOJIEHHOCTY UJIU 3alIPETHOCTY TeX
VTV UHBIX TIPOIYKTOB, 0COOEHHO CBSI3aHHBIX C 3JIEKTPOHHBIMU (DMHAHCAMMA.

BrokyeiiH-TeXHOIOTUY TOSIBMINCH Gostee 15 yteT Ha3ag Kak pe3yabTaT
pacrpocTpaHeHusI COIMATbHBIX CceTelt, coobIecTB B VIHTepHeTe 1 06Ba-
na doumoBoii 6upsku B CIITA B 2007 rogy, Koraa mporpaMMMUCThI YIIOP-
HO paboTanyu HaJl CO3aHMeM JeleHTpaIM30BaHHOM HUHAHCOBOII CHCTe-
Mbl, KOTOpasi He GyzeT roaBep>keHa KpusucaM 1 o6BajaM, Tak Kak B HOBOJ
cucTeMe KaxkAplii YeJI0BeK caM SIBJISIETCSI 3B€HOM OTPOMHOIA CeTU U CBOMM
MIPUCYTCTBMEM OH obGeperaeT 1 coxpaHseT e€. Co BpeMeHeM reHMaJabHOCTh
MpoeKTa 6blTa BOCIIPMHSTA U ITPU3HAHA BCEMM COOOIIIEeCTBAMM, YTO CTAJIO
pe3yabTaTOM pPOCTa MOMY/ASPHOCTU U Pa3BUTHSI MPUMEHEHUS 3TUX TEXHO-
noruit. [leneHTpanu3oBaHHas 6a3a JaHHbIX, TOAAEPKMBAIOIIAsT TTOCTOSTH-
HO PacCTyIINi CIIMCOK 3aIyceii, Ha3bIBaeMbIX OJIOKaMIA.

HeneHTpanu3aims, HaJlesXKHOCTh, 6€30MMacCHOCTb, TPOCTOTA, ONITUMM3A-
11Ms1, CKOPOCTb, ¥ IPyTHEe MMPEMUMYIIEeCTBA — 3TOTO BCETO MOKHO TOOUTHCS
C TMOMOIIBIO MPABUJIBHOTO MPUMEHEHMS 6JIOKYEITH-TEeXHOIOTUIA.

BriepBble Ha 6a3e 6yi0KYeiiHa ObUT 3aMyIeH OMTKOMH, II03TOMY YacTO
9Ta TEXHOJIOTUSI MO3UIIMOHUPYETCS KaK TpaH3aKIMOHHAas ceThb. [IpakTuye-
CKoe TipuMeHeHMe OiokyeiiHa ¢pakTUueCcku He OrpaHMueHo. B HacTosee
BpeMsI CYILIeCTBYIOT PellleHMsI Ha 3TOM TEXHOIOT UM, KOTOPbIE YCIIeIIHO BHe-
IPSIIOTCS B 00/IACTSIX MEIMUIIVIHBI, TPaBa, JOTUCTUKY, TOPTOBJIN, APEHIbI U TIP.

B puHaHCOBOM ceKTOpe GJIOKUEITH-TEXHOTOTMM 3aHSUIM TIO3ULIMIO B BUIE
TpaH3aKIMii KpUIITOBATIOT. [IpO0/mKal0TCs CIIOPBI CPeivt YUeHbIX OTHOCK-
TeJIbHO QYHKIMY KPUIITOBATIOT, SIBJISIETCS JIX 9TO UMYIIIECTBOM, IeHbra-
MU Wi 6MpkeBbIM aKTMBOM. I3BeCTHO OJTHO, UTO KPUIITOBATIOTHI BBITION -
HSIIOT pa3/inyHble QYHKIMY, M OOHA KPUIITOBATIOTA MOXKET KapAMHAIbHO
OT/IMYAThCS OT Apyroi. Ha caMom fiesie BCS 9Ta CUCTeMa HaXOAUTCS Ha CTa-
Iuy pasBUTHS U popmupoBaHys. M 3To JOKa3bIBaeT aKTyaJTbHOCTb TAHHO-
r0 60T0CIOBCKO-TTPABOBOTO UCC/IeNOBAHMSL.

Cpenyt MyCy/IbMaHCKMX ITPaBOBEeIOB BeAyTCS TOpsiulie CIIOPbl OTHOCH-
TeJIbHO MMOJIOYKEHMS 3TOr0 HOBOTO SIBJIEHUS C TOYKYM 3peHMs 1apuara, 1o
HeMY 10 CUX IOP He JOCTUTHYT KOHCEHCYC, GeTBbI HAa 3TOT CUET CUITbHO
pasHsaTcs. OqHaKo MpaBUabHOE TIOHMMAaHMe 3TOTO BOMPOCa OUeHb BaXkKHO,
Bellb OH KAacaeTCsl He TOJIbKO 06/1acTy 00IeCTBeHHbIX B3aIMOOTHOIIIEH M
(My‘amanam), Ho ¥ 3aTparMBaeT TaKyue BOIIPOCH PeJIUTMO3HOM IMPAKTUKI
(‘ubadam), Kax 3aKar, XaK 1 cajaka.

Kanuranusaims ppIHKa KPUIITOBAIIOT PACTeT C KaKIbIM TOIOM, 0011ast
Kanuranu3auys Ha 2023 rop, yoke npessiiaeTt 1 TpiaH gomaapos CIIA, 3To oueHb
BHYIIUTEIbHbIE LIV PBI, ¥ IOCKOIbKY MYCyJIbMaHe SIBJISIIOTCS y4aCTHUKaMMU
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OMpP>KeBBIX PHIHKOB ¥ MUPOBOJ 9KOHOMMKM, OHYM JOJKHBI BUAETH UeTKIE Ipa-
HUIIbI TO3BOJIEHHOCTH (XA/1a/1) U 3alIpeTHOCTU (Xapam) B 3TOM Buae pUHaH-
COBOJI IeSITeJIbHOCTY C TOUKM 3PEHMST UCJIaMCKOTO TpaBa.

IlaHHBIN PBIHOK JIelleHTPaJIN30BaH M He HaXOAUTCS IO/, KOHTPOJIeM T'oCy-
IapCcTBa U KPYITHBIX PEryIsiTopoB, Takux Kak LI B. Takast cBo6o/a, ¢ omHOM
CTOPOHBI, 3TO 6OJIbIIIOE TPEUMYIIECTBO CHUCTEMBbI, OTHAKO, C APYTO¥ CTO-
POHBI, B HEll OTKPBITHI BCe BO3MOKHOCTM JIJIs1 He3aKOHHOW (DMHAHCOBO
IesITeIbHOCTU U OTIAThl aMOPAJIbHBIX U MIPECTYITHbIX AelicTBuii. [Tocnen-
HMi (GaKTOpP 00513aTeIbHO AO/DKEH YUMTHIBATHCS IIAPUATCKMMM KCIIepTa-
MM, TIOCKOJIBKY JIOMYIIeHHAs OIIMOKa MOKET CTaTh IPUUMHOI Heo6paTu-
MBbIX MaryoHbIX MOCTIeICTBUIA.

OmnpeneneHue MOHATUN:
«OJIOKUYENTH» ¥ «<KPUIITOBATIOTa»

[nis mydiiero moHMMaHMs 610KUeliHa BOCIIONIb3yeMCsl OTIpeiesieHeM,
KOTOpOe MaKCUMMaJIbHO PaCKpbIBaeT MOHSITHE, CYMMMUPYS 001llee, TeXHUYe-
cKoe 1 6yKBaJIbHOe 3HaUeHNe.

BrokueitH — 3T0 pacmpeeneHHast 6a3a JaHHbIX TPaH3aKLIMii, KOTOPYIO
MOYKHO CPaBHUTH C OTPOMHBIM JI€LI€HTPAJIM30BaHHBIM U PacIpe/ie/IeHHbIM
rpoccoyxom, rae barogapst MIHTepHeTy MTPO3payvyHo 3aIIMIeHbl ¥ aBTOHOM-
HO XPaHSATCS U PeoOpa3yroTCsl BeIMUMHbBI U JaHHbIe, TPY 3TOM 1[eHTPaIbHbI
KOHTPOMPYIOLINI OpraH OTCYTCTBYeT. ITa KHUTa aKTMBHA, COCTaB/IeHa B XPO-
HOJIOTMYECKOM TOPSIAKE, pacipeeieHa, IpoBepsiemMa 1 3aliuiineHa oT ¢hajab-
cuduKauUy TPy IMOMOIIM CUCTEMBI pacIipeneeHus JoBepus (KOHCEHCYCa)
MeXIy yuacTHMKaMu (y3maamu). Kakaplil y4acTHUK CeTH 00/1aiaeT akTyasab-
HO1 Kommedt 9Toro «rpoccoyxa» (B KBa3upeaJlbHOCTH), COTEPKMMOEe KOTOPOTo
BCe BpeMsl CMHXPOHU3UPYETCSI CO BCeMM OCTa/IbHBIMM YUaCTHUKaMM L.

YT0 KacaeTcss OCHOBHOTO ITPOAYKTA O6JI0KUEITH-TeXHOIOT i B (prHaHCax,
a 3TO KPUIITOBAIIOTA, TO M3 PSia ONpeeieHi1 Mbl TOCTapaCh BbIOPATh
Hanbosee MOHSITHOE: KpuItToBaioTa — 3TO pa3HOBUIHOCTD MG POBOI
BaJTIOThI, 000POT KOTOPOJ peann3yeTcs ¢ MOMOIIbIo 6/okueitHa. OHa mpep-
cTaBJsieT co60ii KOMOMHALIMIO KOOB, CO3aHHBIX C TOMOIIbIO KPUIITO-
rpadun, it pacim@poBKM KOTOPBIX TPEOYETCSI pellieHre CBEPXCIOKHbBIX
MaTeMaTUYeCcKMX 3amau’.

Ha cerogHsimHMi eHb, Mbl MMeeM OIPOMHOEe KOJMYEeCTBO KPUIITO-
BAJIIOT, CTOUT pa306paTh CaMylo IMOMY/ISIPHYIO U3 HUX — OUTKOWH, YTOObI
MMEeTb IIpeCTaB/IeHNe.

! Jleny JI. BnokueitH ot A o 4. Bce o rexnonorum necsitunetusi. M.: «9kemor, 2017. C. 11.

2 Kapnunosckuti /. b. BUTKOVH, 6/IOKYeiH 1 KaK 3apaboTaTh Ha KPUIITOBAITIOTax. M.: M3maTebCcTBO
ACT, 2018. C. 31.
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BUTKOMH — 3TO Ha6OP KOHIIENITOB U TeXHOJIOTHIi, KOTOPbIe COBMECTHO
00pa3yIoT OCHOBY [IJISI 9KOCUCTEMBI LIM(PPOBBIX AeHer. [leHesKHbIe eIVHY -
11bI, Ha3bIBa€Mble OMTKOMHAMM, UCIIOIb3YIOTCS [JIsI COXpAaHEHUS U Tepea-
Yl CTOMMOCTY MEXKIY yYaCTHUKaMM ceTu. ITosb30BaTen 6MTKOMHA KOM-
MYHULIMPYIOT APYT C APYTOM ITOCPEICTBOM IPOTOKO/a BUTKOMH yepe3 ceThb
MHTepHeT, 0HaKO ITPOTOKO MOXKET MCII0/Ib30BaThCsI ¥ BHYTPU KaKOM-/11160
apyroii cetu. CTek mpoToKonoB butkonH gocryneH B Buge [10 ¢ OTKpbIThI-
MM VICXOJHBIMM TEKCTaMM U MOKET OBbITh 3aITyIIIeH Ha pPa3JUUHbIX YCTPOI-
CTBaX, BKJIIOYAs HOYTOYKM ¥ cMapT(hOHBI, UTO JeIaeT TEXHOIOTUIO JIeTKO-
IOCTYITHO. ITob30BaTeM UMEIOT BO3MOKHOCTH IEpeMeIaTh OMTKOMHBI
10 CeTH TaK Ke, KaK 3TO MPOUCXOAUT C OOBIYHBIMU BaJIIOTAMM : IIOKYTIATh
" TIPOZABATh TOBAPHI, IOCHLIATh JEeHbI'M JIIOASIM MJIM OpraHu3aumusiM. but-
KOMHBI MOTYT ObITh KyIUIEHBI, TIPOJIaHbI TMO0 0OMEHSHBI Ha APYyTHe BaTIOThI
Ha CIelMaJn3pPOBaHHBIX OMpskax. B KakoM-To cMmbicie, BUTKOMH SIBNIIeT-
csl UIeabHO MeHEXKHOI TeXHOIoTMe st IHTepHeTa, Tak Kak OH OBICTD,
6e30IaceH ¥ He MMeeT TpaHmiL’ .

VUnThIBas 3TU JaHHbIe, MOKHO CIle/IaTh CJie[lyIollyie BbIBOAbI: TaHHAS
KPUIITOBAJIIOTA He MMeeT BHYTPeHHel 1IeHHOCTH, He uMeeT hu3nyeckoi
dopmbl, cyliecTByeT TOAbKO B IM¢poBOit hopme, 1 MOCTaBKa He OCyIIle-
cTBisieTcs lleHTpasbHBIM OAHKOM, OHA JIelleHTPpaJN30BaHa, He BbIJaeT-
s KaKo-1160 KOMITaHMEN!, MM KOHKPETHBIM JIMIIOM, UJIM OpraHu3aIe.

AHanmm3 OMTKOMHA AJIsI BBISIBJICHUS INIAPUATCKUX
KpUuTepueB 103BOIEHHBIX KPUIITOBAJIIOT

Kak 1 Bo Bcex Borpocax cepbl 0611eCTBEHHbIX B3aMMOOTHOIIIEHUIA
(Myamanam), OCHOBOI SIBJISIETCSI JO3BOJIEHHOCTb, ITOKa He O6yIeT JoKa3aHo
obpaTHoe. BiokueiiH-TexHOM0rMM, 6€3yCI0BHO, COOTBETCTBYIOT IPUHLIN-
maMm Liapuara, a MMeHHO TOUHOCTb M JOCTOBEPHOCTD Ilepenauy uHdopMma-
L[ U3 PYK B PYKU, U3 YCT B YCTa, HETIOCPEICTBEHHO, 6e3 06MaHa U PUCKOB.
Hayxka o nepefaue coB mpopoka Myxammaa, 1a 6;1arocJIoOBUT ero Asiiax
Y IPUBETCTBYET, LIeNIOUKO (110 aHI/1.— chain) HalesKHbIX U TPOBEPEHHbIX
nepeaTYMKOB, SKUBOI ITpUMeD TIof00Ms 6I0KU€eiiHA U3 TTyOMHbI BEKOB. ITU
TeXHOIOTUY OyAYT pa3BUBaTbCS ¥ MPUHOCUTD MO/Ib3Y KaK MyCY/IbMaHCKO-
My, TaK ¥ Bcemy 0011ecTBY B 1je1oM. OfHaKo IpobaeMa BO3HMUKAET OTHO-
CUTENIbHO OIHOTO U3 CIe[ICTBUIi O1I0KUeliHa, a UMEHHO ero MCI0Ib30BaHMs
B (hMHaHCax B BUJle KPUIITOBAJIIOT.

3amanyuMcst BOpocoM: GUTKOUH — 3TO umylecTBo? UTo moapasyme-
BaeTCs IOJ OHITUEM «MMYIEeCTBO» (MaJ) B UCJIaMCKOM ITpaBe? KakoBbI
KpUTEepUM UMyIlecTsa?

! Aumononynoc A. OcBanBaem 6utkouH. M.: IMK-IIpecc, 2018. C. 1.
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ITo mapmaTy K Mai OTHOCSITCSI MaTepUaibHbIe IIEHHOCTY B MX HATYPaslb-
HOJ popme. ITo MHEHMIO GOJIBIIMHCTBA MYCYIbMaHCKUX ITPAaBOBEIOB, MAJl
03HauaeT He TOJAbKO (pu3MUecKue mpeaMeTbl COOCTBEHHOCTH, HO U T0JIe3-
HbIe CBOJICTBA Belleii B KaueCcTBe 0C060i pasHOBUIHOCTHM MMYIIleCTBa. YueT
9TUX CBOVICTB OCOOEHHO BaskeH JI/Is OITpe/ie/IeHNs IIPaBOBOIO CTATyCa UMY-
miecTBa. Tak Kak MIapMaT CYMTaeT LEeHHBIM TOJIbKO TO MMYIIECTBO, KOTO-
poe paspelieHo IJIsl MCIIOb30BaHUsI MyCyJIbMaHMHOM, T. €. 00j1afaeT pas-
pelleHHbIMI IT0JIe3HBIMM KaueCTBaMIA.

VIMYIIeCTBO COIJIACHO MYCY/IbMaHCKOMY IIPaBY MOJIKHO TaKsKe BBITOJ-
HSITDb COLMaIbHYIO QYHKIMIO. [TepemaHHas ueI0BEKY COGCTBEHHOCTb M ITOJY-
YEHHBII OT Hee A0X0[I, JO/IKHbI MCII0Ib30BaThCs B MHTEpecax 06IecTBa
¥ COZIeIICTBOBATH Y/IYUIIEHNIO ero 6;1arococtostums. [Ipu 3ToMm yeM 6oraue
YyeJIOBEK, TEM BBIIIIE€ €T0 OTBETCTBEHHOCTH Iepe[ AJIJIaXOM 3a YIydlleHe
6JIar0COCTOSIHMS BCcero ooiiecTnal.

BUTKOMH MpU3HaeTcs MapuaToM KaK HeuTo, YTO MMeeT IIeHY, KOTO-
past MeHsIeTCsI B 3aBMCMMOCTHM OT IIOBeIeHNSI PbIHKA, 1 €r0 MCII0Jb30BaHe
MOJKET IIPUHOCUTD OITpeIe/IeHHYIO 10/1b3Y B BI/I€ HECTaHIapTHOIO pacyeT-
HOT'O CpefCcTBa. BUTKOMH mOmIeXXUT naeHTUGMUKALNY, OH IMEeeT ITepexo-
HYI0 QYHKIINIO, M UM JAEeMICTBUTETbHO MOXKHO OBJIa[I€Th JIsI JaIbHeIIero
CBOOOIHOTO MCIT0/Ib30BaHMsI. Ho it mpM3HaHMUsI OMTKOMHA KaK MMYyIIe-
CTBa (MaJl) OH IOJKEH GbITh OMHUM U3 TPeX: 3TO MO0 ToBap, 1160 JeHbIU
MJIY BAJTIOTA, 100 (pMHAHCOBbIN aKTUB.

sIBnsieTcst It GUTKOMH TOBapom?

ToBap umeet cBou crenudmnyecke KpUTEPUn, Cpet KOTOPbIX — HaJI-
Yyye BHYTPeHHEe IIeHHOCTU U MOJIb3bI OT Hero (To, 4YTO OlleHeHO, He caMa
1leHa Wi 11aTa). M3 BoickasbiBaumii M6H Kygama?: «Tosap (apab. ‘apd, MH. 4.
‘ypyd), OTHOCUTCS KO BceM (JOpMaM MMYIIECTBa, 38 MICKIIOUeHMEM CPE/ICTB
obMeHa (T1aTa Uan IieHa), BKIIoYasi pacTeHMsI, SKUBOTHbIX, HEIBMKMMOCTb
" Bce Ipyrue GopMbl UMYIIIECTBax»>.

16H Pymia* ormevan: «Mekay pacueTHbIM 30/I0TOM U cepedbpoM, OCHOB-
HOJ1 11eJIbI0 TOJIKEH OBITh pacueT, HO HMKaK He 1Mosb3a. [Ipy o6MeHe ToBapa,

v Xatipynnos /1. C., Ikynos B. M., Taghypos III. F1. IKOHOMMKA PETUTMO3HbIX UCTaMCKMUX OPTraHU3aIMif.
Kazanb: TTTIIV, 2009. C. 181.

2 Mimam A6y Myxamman A6ayninax u6H Axmag non Myxammaz n6H Kynama n6H Mukgam n6H
Hacp n6H A6pymniax an-Ixamma’wim an-Makaucu, 3atem ag-dumainku ac-Canuxu an-XaH6auu, 6onee
M3BECTEH cpeay MycyibMaH Kak M6H Kymama an-Makgucu. Poguiics B Mecsie maa6aH 541 T.X. B IIOCeJKe

IxxamMaus B paitone ropopa HaGyimyc Ha Tepputopum [Tanectunbl. McmaMckuit 60rocios, IpaBoBe],.

IpencraBuTenb XaHGAMTUTCKON HIKOIBI MYCY/IbMaHCKOTO ITpaBa.

5 CMm.: Myxammao Kaapu Bawa. Mypump an-XajipaH ana maapudartu axsan MHcaH [PykoBoncTBo
ISl HeIOyMeBaoIMX B [IO3HAHMUM COCTOSIHUI mopeii]. BeitpyT: Jap an-Kyrty6 an-Wnmwmiia. C. 27.

4 16 Pymin, A6y an-Bamun Myxammaz n6H Axmaz (1at. ABeppoac) (1126—1198) — apa6osi3braHblit huo-
cod-nepumnaretuk. Pogmics 8 Kopmose B 1126. [TpuHaieskas K ceMeliCTBY IIOTOMCTBEHHBIX Kamn. C paHHMX
JIeT U3y4asl TEOIOTHIO, ITPABO ¥ apabCKyI0 TMTEPATYpY, IO3Ke — MEAMUIVHY ¥ aHTUUHYIO Gumocoduio.
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OCHOBHOIJ1 11e/TbI0 SIBJISIETCSI 0OpaTHOE 3HAYeHMe pacueTHOTO 30/10Ta U ceped-
pa. Sl uMero B BUTy TI0/Ib3Y, @ HEe pacyeTHOe CBOJCTBO. Pacuer — 3To 1ieHa»!.

MTaK, COOTBETCTBYET JI OUTKOWH 3TUM oIpeneneHnsim? OH Ipu3Ha-
eTcs MapuaToM Kak HeuTo, YTO MMeeT 1ieHY, KOTopas 3aBUCUT OT CIipoca
U TIpeIJIOKEHUI, 3aBUCUT OT OMPIKEBBIX UTP M CIIEKYJISIIMIA Ha phIHKe. But-
KOVH TOAJIEKUT UAeHTUDUKALIVN, OH MMeeT IepexoHy0 QYyHKIUIO, U UM
IeICTBUTEIbHO MOKHO OBJIafeTh JJIs1 AadbHeiero CcB060LHOTO MUCITOb-
30BaHMs. OgHaKO IMapuaT He TIpU3HaeT OMTKOMH TOBAPOM M3-3a OTCYT-
CTBUS BHYTPEHHEN CTOMMOCTH U TOJb3bI, KOTOPYIO MOKHO M3BJleub Kak U3
M1060r0 TOBapa Ha pbIHKe.

CeromHst HaMIyTCs 3aIIMTHUKM OUTKOMHA, KOTOPbIe HAAYT BHYTPEH-
HIOI0 CTOMMOCTb uepe3 (PyHKINUM U TTpeuMyIlecTBa 6J0KUeifHa, HO 9TO He
IIeHHOCTh OMTKOMHA, 3TO CBOJCTBA ¥ YHUKATbHOCTD TEXHOIOTUM.

sIBnsieTcst I GUTKOMH AeHbraMu (Ba/IIOTOI)?

C10BO «OUTKOMH» COCTOUT U3 ABYX CJIOB, OTHO M3 KOTOPBIX «KOMH» MOHE-
Ta. MOHETBI aCCOLMMUPYIOTCS C IeHbTaMM, TTIO3TOMY JaKe CYAs 10 Ha3BaHUIO,
MOSKHO CUMTATh OMTKOMH JeHbraMi, HO I€HbI'Y MMEIOT CJIEAYIONIYIO CIie-
IMPUKY: Y HUX €CTh AeHeKHAs eIVMHUIIA, KOTOpast TAKKe MMeeTCsl U'y OUT-
KOMHAa, M3BECTHO, YTO OAHA eIMHUIIA COCTOUT U3 CTa MUJUIMOHOB CATOIINU
(teHTOB). OMHAKO B OT/IMYME OT OOBIYHBIX TOCYIaPCTBEHHBIX I€HET, OUTKO-
VH He TOJJIeSKUT SMUCCUM, BBIITYCK BCEX BO3MOXKHBIX OMTKOMHOB YXKe 0CY-
ecTBJieH, B 21 MJIH MOHeT, 6osiee 80% 13 KOTOPBIX ysKe TOOBbITO, U eC/In
SMMUCCUSI JeHeT BAUSeT Ha MHQISLMIO U obeclieHuBaHMe, C OMTKOMHOM
MTOJTyYaeTCss HAa060POT, UeM MeHbIIIe OCTAeTCSI MOHET, TEM CJIOKHee T0ObI-
Yya U IMO3TOMY UX 1l€Ha TOJIbKO BO3pacTaer.

BUTKOMH MMeeT CBOJCTBO IOPOXKATh M 00€CIeHMBAThCSI, OTHAKO OH
OYeHb BOJIATUJIEH U He MOAXOIUT KaK CPeACTBO cOepeskeHus, TeM bosiee
6e3 Ha/IMuMst BHyTpPeHHel IeHHOCTH. [To MHeHMIO Buile-Tpe3uaeHTa Yer-
CKOT'0 HAIlMOHAJIbHOTO 6aHKa MojiMmupa XaMriuia, BbICOKast BOJIATUIbHOCTh
TIPEISITCTBYET MCIOIb30BaHMIO OMTKOMHA B KAUeCTBe CPeICTBA IuIaTexa’.

13 uspeuennii M6H Taiimuiiiin®: «UTo KacaeTcsl 307I0ThIX U cepe-
OpPSTHBIX MOHET, TO JIJISI HUX HET M3BECTHOTO eCTeCTBEHHOr0 onpepese-
HUSI M HET ompeesieHns B Iapuare. VX omnpeesieHne TauTcs B 00bIYassx
M HOpMax. JTO MTOTOMY, UTO OCHOBHOE€ TIPaBUJIO 3aKJII0YAETCs B TOM, UTO

1 Cm.: Kypmy6u M.. Bupaita an-mymKTaxuj Ba Huxaita an-mykracun [Hauano ojis MymKraxmuga
M JOCTAaTOYHOCTb JJIsl yMepeHHOro B nno3Hanmu|. lap Kutab ncnamuiiiza, 1983. T. 1.

? Yemckuit *HGOPMAIMOHHBII TOPTaI 06 9KOHOMMKe 1 Gy3Hece. [D1eKTpoHHbIi pecypc] // URL:

https://www.e15.cz/bitcoin-wiki (gaTa o6pamenns: 20.09.2023).

5 U6u Tanmuitita (661/1263-728/1328) — BbIIAIOIMIACS MBICUTENb U ITpaBoBe[,. IlonHoe nums —
[leitx-yn-ucnam A6y’ - A66ac Taku af-nuH Axmaj u6H “A6myaxanum n6H Mamkouanna noH ~A6ayc-
caynaM u6H Taimuiiita.
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OHM He TpeJHa3HaueHbl J1s1 caMuX cebst. OHM TO/DKHBI BBICTYIIATh MepOii
ILJISI TOTO, C UeM OHM B3aMMOJIeICTBYIOT. [IHApbl U IV pXaMbl He SIBJISIFOT-
€SI CaMOJ 11eJIbI0, OHM CUMTAIOTCSI CPEeJICTBOM IS 0OMeHa. BoT mouemy oHM
SIBJISIIOTCSI 9KBMBAJIEHTOM CTOMMOCTM [BCeX OPYIUX Belleli], B OTauunue oT
Bcex Ipyrux ¢hopmM 6oraTcTsa, KOTOpbie MpeaHa3HAUYeHbI JIJIS1 BHITOI, HAXO0-
OAIIMXCS B HUX» L.

Taxke QyHKIMEN OeHeT No/IKHA ObITh IIMPOKAsl PACIIPOCTPAHEHHOCTD,
KOTZa O HUX U3BECTHO U OHU Ha cnyxy. C pa3Butuem MIHTepHeTa, TpaHUIIbI
rOCyIapcCTB [1Jis1 TOPTOBJIM U SKOHOMMKHU C K&XXAbIM JHEM CTaHOBSITCS BCe
6o0J1ee MPOHMIIAEMbI, JAHHOE KaueCTBO, a UMEHHO pacIpoCTPaHEHHOCTD, BOT
y>Ke MHOTO JIET IIPUHAJIEXKUT OMTKOMHY, 3TO caMasi [oporast " IomyJsip-
Has KpUIITOBA/IIOTa B MMpe.

I pyroii BOrmpoc — Ipu3HaHyue 6MTKOMHA JIETUTUMHO BaJIOTO BO BCEX
cTpa”ax Mupa. ODHUM U3 KPUTEPUEB JIEHET, SIBJISIETCS IPMU3HaHMe X BO BCeX
CTpaHax KakK MIaTEXHOTro CpefCcTBa, Mojjiexxaniero pasMmeHy. OTHOCUTENb-
HO JIETUTUMHOCTM GMTKOMHA 0 CUX ITOP HET SICHOCTY B MUPE, a B HEKOTO-
PBIX TOCYIapCTBaxX OH OCTAeTCs IO, 3alIPpeTOM.

Ileiix Taku Yemaun? 1 mpodeccop Monsep Kaxd?® mobaBuiu ele ogHy
crienpUKY: JeHbI'Y JOJIKHbBI ObITh 3aKOHHBIMU IIJIATESKHBIMMU CPEICTBAMIA.
3aKOHHOe TUTaTEéXHOE cpeacTBO (aHII. Legaltender) — cpencTBo raTexa,
06s13aTeIbHOE T10 3aKOHOIATEIbCTBY K ITPUEMY B OILIATY JIIOOBIX IIATEKEN,
HOMMHMPOBAHHBIX B TOJ e BaioTe*. [0CynapcTBO JOKHO PeryaMpoBaTh
pUCKU MHGAAIUY U OedIsiiuy, KOTOpble MOTYT aryoHo BIAMSITh Ha CTOM-
MOCTb BaJIIOThI, JIeKallleil B OCHOBE ITOKYIATeIbHO CITOCOOHOCTH.

B 3T011 CBSI3M TIpUMeuaTe/ibHbI CI0BA BBIAAIONIETOCS UCIAaMCKOTO yUé-
Horo 16H an-Kajtitnma®: «JleHbI'Y He ABJISIOTCS caMoLenblo. OHM TO/IKHbI
MCITOIb30BAaThCS JINIIIb JJIs1 MPUobpeTeHus ToBapos [u yoiyr]. Korpa ske
IeHbIM CaMM I10 cebe MPeBPaIialoTCsl B TOBAP M CTAHOBSITCS 11€/IbI0 CIEIOK,
JIIOZICKME Jesia IIPUXOASIT B YIIalOK M HACTyIIaeT KPU3UC»©.

! Cm.: M6H an-Katilim an-/Ircag3suiia. Nanam an-myBakuiivH [Petennst nopnucasimxcs). Jap N6H
Ikaysu, KCA. T. 2. C. 251-252.

2 Mydruit Myxammap Taku Yemanu (p. 1943 B [leo6aH/ie) — OOVH M3 BeSYLIVX UCIAMCKUX YUEHbIX,
SKMBYIIVX B Hallle BpeMsl, 9KCIIePT B 06/1aCTH MCIAMCKOI 10pUCIpyneHIyM (PUKX), SKOHOMUKY, XaIMCO-
BefileHMsI U TacaBByda.

5 Iokrop Mon3sep Kaxd (p. 1940 romy B Jamacke) — rmpodeccop 1 KOHCYIBTaHT/KOYTY T10 UCIaMCKOMY
6aHKOBCKOMY Jefy, puHaHcaM, 3aKaTy, Bakpam, MCIaMCKOMY HAC/IeICTBY, MCIAMCKOMY IIaHMPOBAHUIO
HeJIBVDKMMOCTH, MCTaMCKOMY CeMejfHOMY ITPaBy 1 IPYTMM OTPaC/IsIM UCIaMCKOM S5KOHOMMKY, GMHAHCOB,
UCTIAMCKUX CHeNoK (Myamanam). Jokrop Mon3sep Kaxd B HacTosiiiee BpeMst SIB/IsIeTCsT IIpodeccopom
UCIAMCKUX GMHAHCOB ¥ 9KOHOMMKM Ha (GaKy/ibTeTe SKOHOMVKY ¥ MeHemkMeHTa CTaMOy/IbCKOro
yHuBepcutera CabaxaTTus 3aum, Typuus.

4 OmektpoHHas sHIMKIONenS «Bukumenusi». [dnekrponnsiit pecypc] // URL: https://ru.wikipedia.
org/wiki/3axoHHoe_IaTéxHoe_cpencTBo (mata obparenus: 20.09.2023).

5 A6y A6mulnsx [lamcyn-oua Myxamman n6H A6u Bakp n6H Ato6 n6H Ca’n a3-3ypa’v af-IyMaiikm
anp-XaHb6asm, 6onee u3BecTHbIN Kak U6H Kaititum an-xaB3uita (yM. 1350) — MycCynbMaHCKMii G0TrOC/IOB,
TonkoBarenb KopaHa, XaaycoBen, BULHBIN PeICTaBUTeNTb XaHOAIMTCKOM IKOJIBI MyCYJIbMaHCKOTO
mpasa.

¢ CM.: M6H an-Katitim an-/Diae3u. Vanam an-myBakeliiuH [Perenyst nopmucasimxcsi] C. 386.
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MbI Mor/u 661 Ha3BaTh OMTKOMH JeHbIaMM, €CJI ObI He TTOCTeTHUIA Kpy-
TEPUI U CUJIbHAS BOJIATUJIBHOCTb, KOTOPAsi BHOCUT HESICHOCTb (2apap) M CI1o-
COOCTBYeT CHIEKYISIIY (Maticup). Takum o6pa3oM, IapyuaT He pacCMaTpUBaeT
OUTKOMH KakK BaJToTy. [T000HBIN BIBOJ, CIIe/IajIM BeIyIlyie MUPOBBIE KO-
HOMMCTBI. B MHTepBbI0 panno «T'onoc Poccun» amepuKaHCKNi (pMHAHCOBbIN
9KCIIePT U npearnpuHuMaTenb Kapn JleHHUHTrep 3asiBUI, UTO OUMTKOMH HUKO-
r71a He GBI BAJIIOTOI, [TOTOMY YTO /ISl 3TOTO HEO6XOAMMO BBITIOIHEHME ABYX
YCJIOBMIA: TIEpBOE — HEOOXOAMMO ObITh CPEICTBOM OOMeHA, YTOOBI BbI U ST MOT-
JIL COBEPIIATh OTI€PALIMY C PA3IMYHBIMM TOBApAMU U yCIyTaMu. A 9TO Tpe-
OyeT ITOBCEMECTHOTO MPU3HAHMS; BTOPOe — HEOOXOAMMO ObITh CTAOMIbHBIM
Cpe[ICTBOM COXpaHEHMSI CTOMMOCTH, TAKUM, YTOOBI 51 MOT BJIOXKUTH B TAHHYIO
BaJTIOTY OIPeIe/IEHHYI0 CTOMMOCTb, CO3JaHHYI0 MOMMM YCUIUSIMU B chepe
SKOHOMMKM, U TTOJTYYUTh €€ 06paTHO uepe3 HEKOTOpoe BpeMsi ..

SBnsieTcs i OUTKOMH (PMHAHCOBBIM
aKTMBOM C TOUKMU 3peHus mapuara?

®uHaHCOBbIE aKTUBbI: PECYPChI, B OTHOIIIEHUM KOTOPBIX COOIIONAIOT-
s IpaBa COGCTBEHHOCTM ¥ KOTOPbIE B OyIyIIIeM MOTYT IIPVMHECTU BJIajle/b-
1Ty SKOHOMMYEeCcKye BbIroabl. Cio/ia BXOJST: J€HbIHU, T0JIEBOI MHCTPYMEHT
(akuumu), IOrOBOpPHOE MpaBo, MoTyyeHne JeHeXHbIX CPeACTB UK OPYTroit
(buHAHCOBBII aKTUB OT APYTOro Juiia (CyKyK), Ui ooMeH (GYMHAHCOBBIX aKTU-
BOB WM (DMHAHCOBBIX 00S13aTENbCTB C APYTUM JIMIIOM Ha YCIOBUSIX, KOTO-
pble MOTeHIIMATbHO GIaTONPUSITHBI /IS BCEX.

C TOuYKM 3peHus mapuara OMTKOMH MMeEET IMPAKTUUECKY BCe KPUTEPUN
(bMHAHCOBBIX aKTUBOB, Y OMTKOMHA C TEUeHMEM BpeMeHM U3MEHSIeTCS 1IeHa,
JaHHasl KPUIITOBATIOTA IIPM3HAETCS KaK MMEIoIast IIeHY, ee MOKHO UAEHTH-
duimMpoBaTh U repenaBaTh, M OHa MOKET IePeXOIUTh B IIOTHOE BIaieH1e
U TI0 SKeJITaHUIO0 ObITh peayn30BaHa Ha TOPrOBBIX ILIOMAaAKaX. OmHAKO AJIs1
KOHEUHOTO ITPMU3HAHMSI OGMTKOVH IOKEH TTOAKPEIUIIThCSI 6a30BbIMMU aKTU-
BaMM MJIM MHBECTUIIMOHHO AesSTebHOCThIO, COOTBETCTBYIOIIEH IIapua-
Ty. BosibIIast 4acTh KPUIIT BAJIIOT, B TOM YMC/Ie M OUTKOVH, 00eCIIeunBaloT-
CsI TIPOIIECCOM, KOTOPBIi MMeeT COOCTBEHHYIO 1IeHHOCTh, HO TapaHTa, 4YTo
JlaHHasi CTOMMOCTb BbIJIEPKUT ITPOBEPKY BpeMeHeM Ha (poHe MoTpsiceHuiA
" KOppeKLuit MPpPoBOro ppIHKA, PETYIMPOBAHMS KPUIITOCHEPBI CO CTOPO-
HbI TOCYAPCTB MUpPa, pa3nndHbix HoBocTelt B CMU u HTepHeTe, B IaH-
HOM CJTy4yae MPOCTO HeT.

YTo KacaeTcs CaMoro 6MTKOMHA, TO 3TO HOBbIV (GeHOMEH U HOBAaIUS
C MHOKE€CTBOM BOIIPOCUTEIbHBIX 3HAKOB BOKPYT. ITO OUeHb BOCTpeOOBaHHas,

! JlenHunzep K. Bitcoin He BaiioTa (aHIJ.). ApXMBUPOBaHO 26 oKTs0pst 2014 roga // UHTepBbIO
«Tomoc Poccun 21.02.2014.
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XOPpOIIO 3aIIMIeHHast ¥ O6bICTPO pacTylas BaaioTa, KOTOpas MMOTHOCTbIO
He3aBMCHUMa OT KaKOro-JIMb0 IeHTPaIbHOTO PETYIMPYIOINIEro opraHa. Mbl
pa3obpay OCHOBHbIE TPe6GOBAHMS K IeHbTaM M CPABHWIM C GUTKOMHOM.
I B OCHOBHOM C TOUKM 3peHMSI IIapyaTa OH OTYACTY ITOAXOIUT IO, OIIpese-
JIeHMe «BaJloTa». B TO ske BpeMsi ObICTpbIe CKAUKM IIeH Ha OUTKOMHBI, He 00s1-
3aTeIbHO YKa3bIBAOT HA HE3aKOHHOCTb OMITKOMHOB C TOUKM 3peHMsI IIapuara.
ATO BCETO JIUIIb CBUAETEIHCTBO YPE3MEPHOI0 POCTA CITPOca Ha OUTKOMHBI.
TeM He MeHee HEOOXOIMMO COCPEOTOUNTHCS Ha CIeTYIONIEM.

[TpnobpeTeHne GUTKOMHOB B HEISIX cOepekeHMs (MHBECTUIIMM, HAKOII-
JIeH)e) HeIOMYCTUMO, TTIOCKOJIbKY MX BBICOKAsI BOJIATMJIBHOCTb B 0OMEHHOM
Kypce Be4eT 3a C000i1 upe3MepHblIit pUCK (eapap) v yuyacTue B CIIeKYIsIm-
X (maticup). TToaTOMYy, €Clu USMEHUYMBOCTb 0OMEHHOT'0 Kypca 6MTKOMHOB
CHIMKAETCSI 10 YPOBHS BeIYIIMX MUPOBBIX BAJIIOT, BbINIIeyKa3aHHbII 3aITpeT
MOSKHO CHSITb.

B nipuHIIMIIE TOITyCKAeTCS MCIIO/Ib30BaHMe OMTKOVHOB JIJISI HEMe/IJIeH-
HOTO IToTallleHysI TUIaTexkeli (HarpyuMep, oIjiaTa TOBapOB WM YCIYT, 0OMeH
BaJTIOTHI). [I[pMHMMast BO BHMMaHMe MPUBeJeHHbI BbIllle ITyHKT, peKOMeH-
IyeTcs IpMuobpecTyt OMTKOMHBI HEITOCPEACTBEHHO Mepe] CAeIKOi, UTOObI
MUHMMM3YPOBATh PMUCK BOJATUIBHOCTM.

VcnaMmckue yueHble MIPUIIIN K BBIBOAY, UTO B OMEpaIrusix ¢ GUTKOMU-
HOM HEOOXOMMO YUMUTHIBATh BEPOSITHOCTD ITOITaJaHMSsI IO, POCTOBIINYE-
cTBO (puba)' ns-3a Hamuus GaKTopa IIeHHOCTH, KaK y 30j10Ta U cepeodpa.
B KaKkoii-To cTerneHy B CPaBHEHUY C IeHbraMy ¥ MeTasylaMu, OUTKOMH 011~
ke K 30JI0TY U cepebpy 13-3a CBOEro paclpoCTpaHeHsI MUHYS BCe IPaHUIIbI
KaK I[eHHOCTb. B CBSI3M C 3TUM IMpPOILIeHTHbIe KPeAUThI B OMTKOMHAX 3arpe-
IIEHbI, ¥ 0OMEH MOKET ITPOVCXOINTH TOJIBKO B OMMHAKOBOM SKBMBAJIEHTE
"3 PYK B PYKU, HO ITOCKOJIBKY KPUITTOBAJTIOTHI HE MMEIOT (puU3ndecKkoii hop-
MBI, 3TO YCJIOBYE 3aMeHsIeTcsl (PaKTOM MTHOBEHHOTI'O IIOCTYIVIEHMS Ha CUeT,
KaK 9TO 00yC/IaB/IMBaeTCsl B 0e3HAIMYHBIX 6AHKOBCKUX OIepalysX.

Taxoke yUnThIBasi, YTO OUTKOMH 3TO BCe-TaKM MMYIIECTBO, 0baaoliee
1IeHO¥1, OHO 00J1araeTcst 3aKaToM?, Kak 1 Bce coepeskeHMsl UeIoBeKa, a Hucaos
oTpefieNsieTcs yepes 30J10T0, cepe6po MM AeHbTU, TTIOCKOIbKY M3-3a CUJIb-
HOJi BOJITATWJIbHOCTY HET CMBbIC/IA OMIPEIeNISITh HUCAO B KOMHAX VIV CATOIIIN.
IlaHHbIE 0COOEHHOCTM KacaroTCs BCeX KPUIITOBAJTIOT, KpOMe 00ecIeueHHbIX
SIBHO 3aIlpPeTHBIM I10 IIapuary.

! Pu64a (6yKB. poCT, IPUPOCT, YBETMUEHME, POCTOBIIMYECTBO) — B [IIapMaTe: He3aKOHHbI ITPUPOCT
JleHer WM OTIpeie/IEHHBIX TOBAPOB, OTOBOPEHHDI IpY Mepeaye AeHer B TOJIT UM 3aKTI0UeHUN COEIKA,
a Takke Takasl Ce/iKa, IPU KOTOPOit OfHA CTOPOHA IPKUO6GPeTaeT MPUGHLTb, HE 3aTPATUB /1T ITOTO
HMKAKOro Tpyga. Takue cenKku, a TakKe 1ava JeHer MO, IIPOLIeHTHI 3apeleHbl IIapyaToOM U SIBJISTIOTCS
OIHUM U3 TSKEJIBIX TPEXOB.

2 3akar (OYKB. «ouMiieHne») — 00s13aTe/IbHas ©KeroHast MMIOCTBIHS OT COCTOSITEbHBIX MYCY/IbMaH.

5 Hwucdb (6yKB. «HA4YaI0, 0OCHOBa») — MMHMMAJbHBIN JOCTATOK MJIY MMYLIECTBO, C KOTOPOTO
He06XOAYMO BBIIJIAYMBATH 3aKaT. MMHMMYM 30J10Ta, C KOTOPOTO BBITI/IAUYMBAETCS 3aKaT, COCTAB/ISIeT
20 muckaseit (ot 85 mo 94 rpammoB); cepebpa — 200 gupxaMoB (0K0JI0 640 rpaMMOB); 3epHa 1 GpPyK-
TOB — 5 BacKoB (OK0JIO 673,5 KT); Bep6ITIO0B ¥ KOPOB — 5 rojioB; oBell — 40 royoB.



92 Ucnam B coBpemeHHOM mupe. 2023. Tom 19. N23

OpnHOIt 13 0COOEHHOCTEN OMTKOMHA, KOTOPOI OH MPUBJIeKaeT MHOTUX,
SIBJISIETCSI €T0 IelleHTpam3aIys. Y 6MTKOMHA HeT IIeHTPaIM30BaHHOTO Mexa-
HM3Ma yIIpaBIeHUsI: HET eIVMHOr0 MHMOPMAILIMOHHOTO IeT03UTapusl, HEeT
IIEHTPa/IM30BaHHOTO MEeHEeIKMEHTA, ¥ HET HMKAKOJ TOUKM, OTKa3 OT KOTO-
PO MOT ObI IIPUBECTU K BBIXOY M3 CTPOSI Beeit ceT. U Bee ke, 6OBIIIMHCTBO
COBpeMeHHbIX KOMIIaHMit ¥ ITPOEKTOB, BLICTPaBaeMbIX Ha 6a3e 9KOCUCTe-
MbI BUTKOMHA, SIBASIOTCS IIeHTPaIM30BaHHbIMM. 3aITyCKAIOTCS 9T MTPOEK-
Thl KOHKPETHBIMM JTIOAbMM, HA KOHKPETHBIX KOMITbIOTEPHBIX MOIIIHOCTSIX,
" OHM MO BEPsKEHBI OTTpeIeIeHHbIM ITPaBOBBIM OTPAaHMYEHUSIM .

Cpeny 5KOHOMMCTOB ITPOIOJIKAIOTCS CITIOPbI OTHOCUTEIBHO ITIOCOB
Y MMHYCOB JelleHTpan3alu, CaMblif IJTaBHbIi MUHYC HEBO3MOKHOCTb
yCTaHOBJIEHUS TOCYAAPCTBEHHOTO UM KOPITOPATUBHOTO KOHTPOIs. C McIaM-
CKOJ1 TOUKM 3peHMsT KOHTPOJIb (GDMHAHCOBO aKTUMBHOCTY JIOJIKEH ITPOU3BO-
IUTbCSI COOTBETCTBYIOIIMMM OpraHaMy, BO M30ekaHye IIPeCcTyITHO aesi-
TeJTbHOCTY U JIJISI Bceob1ero 6;1ara. B mapuare cyiiecTByet cucrema cbopa
3aKaTa, KOMUTET KOTOPOJi O/KEH 3HATh KAIMTa/I BCEX TIaTEKECTIOCOOHbIX
TpaskIaH, a TakKe rocylapcTBeHHOe Ha/IOXKeHMe CaHKIMM Ha UMYIIEeCTBO
TeX, KTO HelleJlecoo6pa3Ho pacTpaunBaeT CBOU COepeskeHusI U T. 1.

Takke 3HAUNTETbHBIM MUHYCOM OMTKOWMHA, BbI3BIBAIOIIMM OCY>KAEHME CO
CTOPOHBI IIIapuaTa, IBJIsIeTCs 60IbINast 3aTpaTa SHepropecypcos. Ha mo6sruy
OUTKOVHOB ITOCTOSTHHO TPe6yeTcst 60/IbIIN0I 00beM /IeKTpOIHeprun. Takue
3aTpaThl TAK’Ke HAHOCST yIap IO CTabMUILHOCTY He TOJIBKO I1€JI0r0 ToCyaap-
CTBa, HO ¥ PSIIOBBIX €ro TpakaH, Tak Kak CTaBUTCS MOJ, yTPO3y SHepreTuye-
cKasi 6e301acHOCTb CTpaHbl. CyleCTBYIOT ApyTrye KPUIITOBATIOThI, HA Maii-
HMHT KOTOPBIX YXOIUT TOPa3i0 MeHbIIe 3JIeKTPOIHEPTUMA.

Hrak, B HaIlIeM MCCIeNOBAHUY U aHATM3e OUTKOMHA MbI MOKEM BBISIBUTD
KPUTEPUM U YCIOBUSI, COTTIACHO TTpaBUIaM U ITOJIOKEHUSIM [IapuaTa, IJIst
ornpemneeHNs JII000¥ KPUITTOBATIOTHI Ha JO3BOJIEHHOCTb (Xa/1a/1) OISl MyCYJTb-
MaH. B pe3ynbpTaTe Mbl MOKEM OIpeessTh, KAKMMIU KPUITTOBATIOTAMM MOXK-
HO TT0JIb30BAThCSI ¥ TOPrOBAaTh MyCy/IbMaHaM, a KaKMMU HeJlb3s (xapam), T.e.
CO3JaTh peecTp A03BOJIEHHbIX KPUIITABAJIIOT, CO3[]aBaTh TOPTOBbIE OMPXKA
U BBIITYCKATh HOBbIE COOTBETCTBYIOIINE IIApUATY.

CraHzapThl M YCII0OBUA OJIS
3KCIEepTU3bl U BBIITYCKA 103BOJIEHHOM
(xanajnx) KpUIITOBAIIOThI

ITocie N3y4YeHUd 0JIOKUEliHaA U ero IIpMMeHeHNs B DKOHOMMKeE B BUe
KPHUIITOBAJIIOT, ITOC/IE pa360pa 6I/ITKOI/IHa, MBbI MOKeM YCTaHOBUTD DAL YCJIOB]/IIZ

1 Cwm.: 3yxeiinu Bax6a. ®ukx Vicnamu Ba aanwyuiaTyxy, [MicaMcKoe paBo € A0Ka3aTeabCTBaAMM].
7/5176. Pemienue coBeta 1o Gukxy N2 6/55/4, ®eTBbl mocTossHHOrO KomuteTa 13/503,
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U KpUTEPUEB, ITOH, KOTOpbIe AO/KHA MOAXOAUTD Ta UM MHAsI KpUIITOBAJIIOTA,
IJISL TIPM3HAHMS IapMaTOM Kak J03BOJIeHHas (xanan). I'Tak, KpUIITOBAIIOTa
CTaHeT J03BOJIEHHO 11 MyCy/IbMaH B 060poTe ec/in OyIeT COOTBETCTBOBATD
XOTSI ObI OMHOMY M3 TIOHSITHUIA: TOBAP, H€HbI'Y, GMHAHCOBBII aKTUB.

Umobsl Ha38amo Kpunmosailmy mosapam oHa 00NHHA umems ciedyio-
uue cgoiicmea:

— ToBap o/mKeH ObITh MPU3HAH MIAPUATOM KaK LIeHHOCTb, TO eCTh J03BO-
JICHHBIM U He CBSI3aHHBIM C 3aIIPeTHO JesTeIbHOCTHIO MJIN 3aIIPeTHbIMU
MPOAYKTaMM WM BelaMy. Takke CIofa MOKHO BHECTY HaMepeHue co3fare-
Jieit BaJIIOThI, ITPU CO3AaHUM KPUIITOBAJTIOTHI He TOIKHO OBITD 37TbIX YMBICIOB
VIV SKeJTaHMI KaK-TO IeCTPYKTMUBHO MOBIMSITh HA 9KOHOMMKY U 0OIIEeCTBO.
B xanpyice roBoputcs: «Iloucmute, dena (0yeHU8armcs) moJvKo no Hamepe-
HUSM, U, NOUCMUHE, Kaxdomy uenoseky (docmaHemcsy) moaisko mo, 4mo oH
Hamepesasics (00pecmu)...»!

— ToBap f0/KeH MMeTb BHYTPEHHIOIO LIEHHOCTb, WK, APYTUMMU CJIOBAMU,
MMEeTH I10J1 CO00¥ OmpeeEHHYIO MT0Ib3Y. DTOTO MbI HE YBUIEIN B OUTKOU-
He, YTO M CTaJI0 IPMUYMHOI Herpu3HaHMsI OUTKOMHA Kak ToBapa. Kpumnrosa-
JII0Ta, KOTOpasi MOXKET OTBeYaTh JAHHOMY YCIOBUIO, TO/DKHA UMETh OCHOBY
WY TIOAKpeIieHe, CeTOIHSI MTOA006HbIe BATIOThI HA3bIBAIOT CTEOIKOMHDI
(obecrieyeHHbIE KPUIITOBATIOTHI).

— VpeHTudukanys: ToBap I0/DKEH ObITh OMTO3HAH. YUIOBMEM TOPTOBIIU
SIBJISIETCSI 3HaHMe TTpeiMeTa TOProBoii caenku. Heobxonmmo, uTo6sl mpegMeT
TOPTOBOJI CIIeNTKM ObUT M3BECTEH 00eMM CTOPOHAM TPV 3aKITIUEeHUY CeTKA
760 BU3YaJIbHO, MO0 I10 OTMMCAHMIO IPOJaBaeMoro ToBapa, KOTopoe Mo3Bo-
JIUT OTIINYUTD €r0 OT OCTA/IbHBIX IIpefMeTOB. Hen3BecTHOCTD 0 IipeimeTe TOp-
TOBOJ CLIeIKM SIBJISIeTCSI Pa3HOBUIHOCTBIO HEOIIPeLleTIEHHOCTH (2apap), a Coen-
KM TIOI0OHOT0 BUIA 3aK/II0YATh 3ampelieHo. Ecy 4eoBeKk KynmuT KaKyko-To
Belllb, KOTOPYIO OH He BUJies, MO0 BUe, HO He COBCEM XOPOIIIO ee TIOMHMUT,
U TIPY 3TOM TOBApP HE HAXOAUTCS Ha MeCTe CAENIKHU, TO TAKOW AOTOBOP HeLlel-
cTBUTeNneH?. KpunroBaaioTa Jo/KHA ObITh MAEHTUGUIMPOBAHA M TTOHSITHA
B MCIIOJIb30BAaHUY U UMETh BCeobllee Mpu3HaHKe.

— ToBap nomskeH ObITH ITepeiaBaeMbIM, MTOCIE CIETKM He JO/IKHBI CO3/1a-
BaThCs ITPOOJIeMbI TIepelaun 1 MoyuyeHus ToBapa rnokymnarenem. Eciu Het
BO3MOKHOCTU JOCTaBUTb TOBAP MOKYIATENI0, TO 3TO PABHOLIEHHO Mpe[ -
JIOKeHUIO HEeCYIeCTBYIOLIETOo pegMeTa, U, CJiefoBaTe/IbHO, JaHHAs COen-
Ka HeIeliCTBUTE/bHA ¥ OTHOCUTCS K BULY «Oali’ an-zapap». CyliecTByeT
BEPOSITHOCTD, YTO IOKYIIaTeb I10C/1e OIJIaThI He ITOMy4YuT ToBap. [loaTtomy
HeJb3s TTPOAABaTh PhIOY, HAXOASIIYIOCS B peKe, GMHUKM Ha MaabMax, ITUII,

' An-Byxapw, 1; Mycium, 1907. Cm.: Xamuc: yue6Hoe rmocobue. CIT6.: VisgaTenbcTBo «Iuiis», 2014.
C. 35.

2 Cm.: An-@ukx an-myiiaccap ¢u gy’ an-Kurab Ba ac-CyHHa («O6meryéHHblii pukx B cBete KopaHna
u CyHHbI»). MeguHa: Tunorpadust Kopons @axga, 2003. C. 215.



94 Ucnam B coBpemeHHOM mupe. 2023. Tom 19. N23

HaXOIALIMXCS B Hebe, MOJIOKO, HAaXoIs1eecs B BBIMEHHU, IeTEHbIIIeli CKO-
TUHBI, BCE ell[e HAXOASIIIMXCS B YTP0oOax, a TaKKe JKMBOTHBIX, YOEKaBIINX
OT X03s11MHA. ATOT BbIBOJ, CIedyeT U3 xaauca: «IlocTlaHHMK AJiaxa, ga 6ma-
TOCJIOBUT ero Ajiax U IMPUBETCTBYET, 3alIpeTI/I 3aKI0UaTh TOPTrOBbIe CIe-
KU, IpeIMeT KOTOPBIX HeompeneneH (2apap)».

Cucrema miau 6a3a, Ha KOTOPOJ ObIIa CO3IaHa KPUIITOBAIIOTA JTOJIK-
Ha TEXHUYECKM AAaBATh BOSMOXHOCTb KJIMEHTAM MOy4aTh U NepefaBaTb
9JIeKTPOHHbIE MOHETHI. I1;1aTGOpMBbl JOKHBI OBITH HATEXKHBIMU U OTBE-
YaTh MPUHIIUAITY <13 PYK B PYKM».

— ToBap I0KEH MMETh CBOJICTBO IPUHAIJIEXKATD, [IJISI TOTO YTOOBI ITpa-
BO MOIJIO ITepeXOINUTD OT MPOAABIIA MTOKyIaTet. [Ipogasel JO/KEH SIBISThCS
BJIafieNIblleM TOBApa WJIM JXe BBICTYIIaTh OT MMEHM BJIafie/iblla B PO/ IIpe/ICTa-
BUTEJIS, OTIEKYHA WK TToTieuunTess. Eciiu yenoBek mpogacT To, YeM He BIafeer,
TaKasi caesika OyJeT HeleiiCTBUTENbHO. [JaHHbII BBIBOJ, CIEIyeT U3 Xa Iica,
B KoTopoM ITpopoK, 1a 6;1arocyIOBUT ero AJiTax U MPUBETCTBYET, CKa3aJl OIHO-
MY 13 CBOMX CITOABVDKHUKOB: «He npodasaii mo, umo He npuHaonexum mebe»>.

Umobsl Hazeame my uau UHYH Kpunmosaimy oeHbzamu, no uapuamy
OHa J0o/#CHA 0meeuams C1e0yUUM YC08UIM:

— KpunroasnoTa 10/IKHA UMEThb CTaTyC JeHEeXKHOM eIUHUILIbI, 3TO 3aK0-
HOJATe/IbHO YCTAHOBJIEHHDIN IeHEXXHbIN 3HAK, CIYKAIUIA [IJIs1 COu3Mepe-
HUS ¥ BbIpakeHU s 11eHbl BCEX TOBAPOB U YCIYT. CyIleCTBYIOT HallMOHA/IbHbIE
(py6si1, COMBI) ¥ MEXIyHapOIHbIE JeHEXXHbIE eIVHUIIbI (eBPO). Bce meHex-
Hble eIVHUIIbI OJIKHBI MMEThb CBOVICTBO JieJieHNsI Ha 60jiee MeJiKye 4acTu
(KOTeViku, IeHTHI, CaToln). IIpyrumu cioBamu, 3T0 — NEJIUMOCTbh — CBO-
CTBO J€HEKHbBIX eMHMUII, TTI03BOoJIsIolee auddepeHInpoBaThcs Ha 6oiee
MeJIKMe KYITIOpbI, YTO 3HAUYUTETHHO 00JIer4aeT TOProBIIIO.

HWTak, 4To6BI MPM3HATh KPUIITOBATIOTY I€HbIaMM, HEOOXOIMMO, UTO-
ObI OHA MMeJIa CBOJVICTBO IeIUThCI Ha 60jiee MeJIKye YacTu.

— KpunroasntoTa gokHa 06/1aaTh IeHHOCTbI0. ITO abCTpakTHOE TIOHS -
THE, ¥ OHO OTPa’kaeT OTHOIIEHNeE JIIOAEeN K MOJe3HbIM KauecTBaMm oIpese-
JIEHHOJ Belly, B TOM 4ucie U K KputitoBantore. CiegyeT OTMETUTD, UYTO ee
He/Ib3$51 Ha3BaTbh CTAaTUYHOM BEJIMUMHOM, Beib OHA MOXeT U3MeHSThCS 10
Mepe yayullleHUs: XapaKTepucTuk. IleHHOCTb MG POBBIX IeHer 1OCTaTOUYHO
CJIOXKHO OIIpelleNInTh, Beb Y HEKOTOPBIX M3 HUX HET MaTepPUaIbHOT'O BOILJIO-
ueHus. B pe3ynbTaTe aHHbIM TapaMeTp ONpenenseTcss ypOBHEM CIIPO-
ca u mpepyioxkeHust. Y moka KpUIITOBAIIOTa MMeeT CIIPOC 1 060POT MEXIY
3aMHTEepPEeCOBAHHBIMM JIOJbMU, OHA UMEET CBOMCTBO IIEHHOCTM.

JTaHHOe CBOJCTBO SIBJISIETCST 3200TO¥ co3aaTesieit TOM WV MHOW KPUIITHI,
YTOOBI 3aMHTEPECOBATD IT0JIb30BaTeNIeli ¥ CO3MaTh CIIpoc Ha ypoBHe [SO.

! Cm.: An-®uxx anb-myitaccap du ny’ an-Kurab Ba ac-Cynsa. C. 215.
2 Cm.: M6H Maodxca. Cynan. N2 2187.
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— JleHbI¥ OOKHBI ObITh CPECTBOM COEpeskeHMIT — 3TO UX MaTepuaabHast
LIEHHOCTb, KOTOpast aKKyMyJIMPYeTCs B IIPOLjecce HaKOIIEHS /IS TIOC/Iely10-
1ero ux o6MeHa Ha TOBaphbl UM yoryTu. KpoMe aToro, cpencTBo coepeskeHust
urpaet posb QYHKLIMY IeHer, KOTOpasi BbIIOIHSIETCS AJ1s1 HeIIOCPeA,CTBEHHOTO
XpaHeHMs 6oraTcTBa. B cBOIO ouepenb, TAKMMU CPeICTBAMM SIBJISTIOTCS IeHEXK-
Hble 3HaKM, B TOM UMCIIe U BaIi0Ta, 0MpskeBOii ToBap, pMHAHCOBbI KarmuTasl
WJIY KPUIITOBATIOTA. 111 TOTO YTOOBI 06ecIieunBanach PyHKIMS CPencTB coe-
peXXeHUiA, BblllleyKa3aHHbIe S9KBMBAJIEHTbI JO/DKHBI FapaHTUPOBATh COXPaH-
HOCTb CTOMMOCTH, & TAKKe BO3MOXXHOCTb IIOCJIENYIOLIETr0 ee BOCCTAaHOBJIEHUS.
JlaHHBI KPUTEPUIi He TT03BOJISIET ObITh (DMHAHCOBOMY MHCTPYMEHTY CJIMIII-
KOM BOJIaTMJIbHBIM, ITOCKOJIbKY CO3/1A€TCsI PUCK TOTEPSITh COepexXeHus B CITy-
yae 06BasIa LieHbl UM CO3/AAETCSI PUCK JKeJTaHWs 3apabaThIBaTh Ha CIIEKY/ISIIIVSIX
TOM WV MHOM KPUTITOBAJTIOTBI, UTO SIBJISIETCS 3alPETHBIM B IIapuate (Maticup).

B Kopane rosoputcs: «O me, komopuie yeeposaniu! Boucmuny, ones-
HslIOUjUe HaNUMKU, a3apmHsle Uzpvl, KAMEHHbIE HepmeeHHUKU (Ulu udo-
Jibl) U 2adaibHble cmpeJibl A6A0MCA CK8ePHOIL u3 desHuii dvaeona. Cmo-
poHumecs e ee,— Oblinb MOcem, 8vl npeycneeme. BoucmuHny, dvseon
npu nomouju OnbAHAWUX HANUMKOE U A3apmHbIX uz2p xouein nocesimeo
Mexncdy eamu epaxcdy u HeHasucmos U 0MmMepamume 8ac 0m NOMuUHaHuUs
Aunnaxa u nama3sa. Heyxcenu ewvt He npekpamume?» (5:90-91)1. B nanHOM
repeBojie CJIOBO «Maiicup» MepeBOMUTCS KakK a3apTHbIe UTPbI, OHAKO MOHSI-
THUe «Malicup» HAMHOTO IIMpe, BKIIOYAeT B cebs 3arpeTHbIe CIIeKY/ISINn
Ha lLleHax, UTPbI Ha OMpsKax, TOTAAU3aTOP U T. II.

— JleHbI JO/KHBI ObITh 3aKOHHBIM IJIATEXKHBIM CpeICTBOM. IT0CKOIbKY
KPUIITOBAJIIOTA €ellle He peTyaupyeTCs ToCyJapCTBaMM B IOTHOV Mepe, OHa
IOBOJTbHO YaCTO MCIIOb3yeTCs PeCTyITHUKAMM AJ1s1 OTUIaThl HeJleTaJlbHbIX
orepaiuii (mpojaaska HapKOTUKOB, OPYXKUSI U CIIOHCHMPOBaHMe TepPOpu3-
Ma, 3aKa3Hble YOUICTBA U MIPOCTUTYIMS). ITO CHUKAET YPOBEHD TOBEPUS
K KPUIITOBAJIIOTE CO CTOPOHBI M0JIb30BaTeieli U rocygapcTsa. [Ijist mpusHa-
HMS IIapMaTOM KPUIITOBAIIOTHI B KAUeCTBe JeHer, OHa JOMKHA KOHTPO-
JIMPOBATHCS TOCYAAPCTBOM UM UMETDb M3BECTHBIX OCHOBATeei, KOTOpbie
MOTYT YCTAaHOBUTb 3TUUYECKIUIT KOHTPOJIb.

DuHaHcosble akmuesl makie umerm psd Kpumepues, KOmopbvle Q0NHCHb!
couemamscsl 8 KpUnMosaiome Umobsl CHUMAMbCs MAKOBbIMU:

— Vi3MeHeHMe LIeHbI C TeUeHMEM BPEMEHM, 3TO OJUH U3 KPUTEPUEB,
a Tak)ke OCHOBHOJ CMBICJI TIPUOOpETEeHMS aKTUBA JIJISI BHECEHUS CBOETO
BKJIaZla B €0 pa3BUTHE, CBOETO POJIa yUaCTHe B AEITEIbHOCTY B HAIEX]IE
Ha 3apabOoToK.

— OUHAHCOBBIN aKTUB JO/DKEH MMETh IIEHY M CIIPOC Ha PhIHKE, a TaK-
ke YHKIIMIO CBOOOI0¥ IMTOKYTIKY M ITPOAAsKN.

! KopaH / nep. cmbicioB 3. P. Kynuesa. M.: «Ymmar, 2007. C. 145-146.
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— OUHAHCOBBII aKTUB AO/DKEH ObITh CPeACTBOM coepeskeHMsI. 11 TOro
4yTO6BI 06ecreunBasach GyHKINS CPEICTB cOepeskeHMi, KpUITTOBATIOTHI
JIOJKHBI TapaHTYPOBATh COXPAHHOCTH CTOMMOCTH, @ TAK’Ke BO3MOKHOCTD
TIOC/IeIYIOIIEro ee BOCCTAHOBJIEHMS.

— KpunroastoTa Ajis oaydeHus: cratyca GpMHaHCOBOTO aKTUBA JO/DKHA
UAEeHTUDUIIMPOBATHCS, OHA IO/DKHA MMETh CBOE YHMKAIbHOE MM, a TAKKe UMETb
CBOJICTBO TepefaBaThCs M3 PYK B PYKM B pe3yybTaTe CAeT0K KyTUTM-TIPOIasKiA.

— Taxke cBOJICTBOM (DMHAHCOBOTO aKTMBA SIBJISIETCST aOCOIOTHOE BJIa-
JleHMe TI0C/Te 3aBepIleHNs CAeNIKM, 6e3 KaKUX-JI1Mb0 OrpaHNYeHUIA.

— U 111 KOHEYHOTO IPU3HAHMS KPUITTOBATIOTHI (PMHAHCOBBIM aKTUBOM,
OHa JI0/DKHA MOKPeIISITbCS 6a30BbIMY aKTMBAMM WJIM MHBECTULIMOHHOI
JesITeIbHOCTBIO, KOTOPasi COOTBETCTBYET IIapyuaTy. ITOT IMTYHKT CTAHOBUTCS
OTIpenessSIIoIIM IJ1sI OMTKOMHA ¥ MHOTUX OPYTUX KPUIITOBATIOT. Ero olieH-
Ka U SIBJISIETCST IIPEAMETOM Pa3HOIIACUIl MEKIY MCTIaMCKMMM SKCIIEPTaMM.

3akjaoueHue

PasButie VIHTepHET-TEXHOIOTHIi BeJleT K YAYUIIeHMIO YeJI0BeUeCKOro
ObITa ¥ MMeeT KOHCTPYKTUBHBIE 11e/TM. BIIOKUeITH-TeXHOMIOTUY B Pa3IMIHbBIX
cepax DOKHBI pa3BMBAThCS M IIPUHOCUTD TI0/Tb3Y 006I1ecTBY. UTO KacaeTcs
IIPYIMEHEHMSI TEXHOJIOrMi B (prHaHCax, BBIPAXKEHHBIX B KPUIITOBATIOTAX UJIN
TOKeHax, TO HaMy ObUT IPUHST Psi, KpUTEpMeEB, ONIPeNessoIMX XxapakTep TOro
VT VIHOTO TIPOAYKTA, Ha ITPaBO HA3bIBAThCSI TOBAPOM, BaIOTON MM (PUHAH-
COBBIM aKTMBOM. V1 ecjiii MbI MOKeM OTIpeIe/IUTh Ty UV MHYIO KPUIITOBAJTIOTY,
TOT[Ia OHA JOITYCTUMA JIJ1st 060pOTa WM IJIs MHBeCTUImii. Eciu ske myst mpo-
IYKTa He XBaTaeT XOTh OAHOTO ITyHKTa U3 KPUTEPUEB, TOT/IA BBUIY HESICHO-
CTU, MbI PpEKOMEH/TyeM BO3AePsKaThCs (Masaxkkyd) oT KaKUx-amobo IeiicTBUiA
B OTHOILIEHMM TaHHOTO TIPOYKTa 6JI0KUEeiH-TeXHONIOT Ui 10 BHECEHUS 3Me-
HeHMt B GYHKLMM WU CBOVICTBA MTPOAYKTA, AAIOIIVX ITPABO OObIBATEITIO HA3bI-
BaTb MPOIYKT TOBAPOM, BaTIOTOV M/ (DMHAHCOBBIM aKTMBOM.

Taxke JaHHbIE KPUTEPUM MOTYT ObITh IIAGJIOHOM [IJISI CO3IaHMUS JOITY-
CTUMMBIX IIaPMATOM KPUIITOBAJIIOT, @ TaKXKe JIJIST IapuaTCKOro ayaura,
C Moc/IeayIoIeii Boiaueil cepTuduKaTa COOTBETCTBUS «Xatall».
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ISLAMIC LAW ON CRYPTOCURRENCIES

Abstract. This paper provides a brief explanation of the block chain and
the concept of “crypto currency”, followed by an analysis of Bitcoin for per-
missibility from the point of view of Shari‘ah. The decisions of well-known
houses of fatwas were considered, and a number of criteria were developed
and adopted with the help of which the Shari‘ah position of a particular
crypto currency can be assessed. The article identifies provisions and de-
cisions that can become the basis for issuing fatwas related to issues that
concern many Muslims who care about the permissibility of their earnings.

Keywords: blockchain, cryptocurrency, bitcoin, property, commodity,
financial asset, statute, gharar, maysir.
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